Code No. 701.3

CLASSIFICATION OF ACCOUNTS

The money received from the regular and the voter-approved physical plant and
equipment levies, the levy for public educational and recreational activities imposed
under chapter 300, the proceeds of the sale of bonds authorized by law, and the proceeds
of a tax estimated and certified by the board for the purpose of paying interest and
principal on lawful bonded indebtedness shall be deposited in the school house fund and,
except when authorized by the electors, shall be used only for the purpose for which
originally authorized or certified. The money received from the district management levy
shall be deposited in a sub-fund of the general fund of the school district. All other
revenue received for any other purpose shall be deposited in the general fund of the
school district. The treasurer shall keep a separate account for each fund and shall not pay
an order that fails to state the fund upon which it is drawn and the specific use for which
it is to be applied.

Legal Reference: Iowa Code 11.23;291.13 (2010).
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